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OLYMPIA SPINNING & WEAVING MILLS LIMITED
DIRECTORS REPORT
‘The Directors have pleasure in presenting their un-audited accounts of the Company for three months ended

‘September 30, 2017. Financialresuls for three months period ended September 30 2017

RUPEES RUPEES
Sales (net) 53,399,174
Cost of sales (51,760,813) 30)
Gross Profit(Loss) 1,638,361
Administraive expenses
Other income:

4

Operating Profit 10,959,645 30,238,418
Finance cost (648,135) (329,368)
Net Profit before taxation 10,311,510 29,909,050
Taxation (3.233689) (119.481)
Net Profitfor the period after taxation 29,789,569

Earning per share - Basic and diluted

FINANCIAL RESULTS:
The revenue from Paper buisness is Rs 53.40 millon whereas Rent income for the quarter is Rs 11.60 millon.The

financial results fe three months period ended September 30, 2017 have reslled in net Proft after tax of Rs,
7,077,821/~ Due b highly compeliive Paper market the company the company earns Rs 1,638 milion on account
of Gross Profit. The high tax cost on rent income is a denting factor on profitabiy.

FUTURE PROSPECTS:

The dirctors are vy actively working on difierent plans to work out the best possible solution and to smoothly sal
the company out offinancial crisis and as described in note 1.2. As disclosed in note 9 the management leased out
the Paper business to earn stable revenues.

1 would ik to plece on record the Co-operaton shown by our Bankers for their support and without their co-
operaton, the present resuls could not have been achieved. The loyally and devolion of the Staff members and

the orkers towarcs the Company s also one of the major factors fo achieving the present resuls

For and on behalf of the Board

Karachi: October30, 2017 MWAGAR MONNOO
CHIEF EXECUTIVE
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OLYMPIA SPINNING & WEAVING MILLS LIMITED
'CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT SEPTEMBER 30,2017

NoTES i Audited
SEPTEMBER JUNE
30,2017 30,2017
RUPEES  _ RUPEES
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized capital

13,000,000 (2017: 13,000,000) Crdinary shares of Rs.10 each. 130,000,000

Issued, subscribed and paid up capital 120000000 120,000,000
Reserves (1:212,352437) 1219.700947)

(1.092352,437)  (1,099,700,947)
Surplus on revaluation of property, plant and equipment 525,650,088 525920777
NON CURRENT LIABILITIES

Long term financing 875355914 885,695,818
Deferred liabilities 85,065 67;

CURRENT LIABILITIES
Trade and other payables

Short-term borrowings
Current portion of long term financing

568,597,283 572,898,740

CONTINGENCIES AND COMMITMENTS 5 -

877,335,913 864,882,122
ASSETS
'NON CURRENT ASSETS
Property, plant and equipment 6 765,569,005 769,021,704
Long term deposit 3545162 3545152
CURRENT ASSETS.
Stockin trade
Trade debts
Other financial assets
Loans and advances

Income tax and Sales tax Refundable
Other receivables
Cash and bank balances

11224771
108221745

The annexed notes form an integral part of these financial sta

7[%@@




OLYMPIA SPINNING & WEAVING MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30,2017

notes Un Audited

RUPEES RUPEES
Sales 53399174 -
Cost of sales (51760813) (6359,330)
Gross Profit/(Loss) 1,638,361 (6:359,830)

Administrative expenses
Other income 7

9,321,284

Operating Profit 10,959,645

Finance cost (648,135) (329,358)

Net Profit before taxation 10311510 29,909,049
Taxation (3233,689) (119,431)
Net Profitfor the period after taxation s 29789509
Earning per share - Basic and diluted 059 248

The annexed notes form an integral part of these financial statements

Karachi : October 30,2017




OLYMPIA SPINNING & WEAVING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2017

Un-Audited Un-Audited

Profit /Loss for the period after taxation 7,077,821 29,789,569

Total comprehensive Income for the period 077,821 29,789,569

The annexed notes form an integral part of these financial statements.

) Mg

Karachi : October 30, 2017
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OLYMPIA SPINNING & WEAVING MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30,2017

Profit before taxation 10311,510 29,909,050
‘Adjustment for non cash charges and other items:
Depreciation
Finance cost
Gain on disposal of fixed assets
Provision for gratuity

3, 3,891,756
Operating Profit before working capital changes 13,645,831 33,800,806
(Increase) /Decrease in current assets:
Stock in trade 7,761,855 -
Trade debts 2,554,980 -
Loan and advances (2.903,550)| (10,738,873)|
Salestax 231,168 (1.783,922)
Other Receivables (1870,788)| (1,580,746)
5,773,665 (14,103,541)
Increase/(Decrease) in current liabilit
‘Trade and other payables (12941,016) (22126,029)
Cash generated from operations. T @A28768)

Finance Cost Paid.

(1863,657)
Net cash from operating activities 3,908,964 292421)

CASH FLOW FROM INVESTING ACTIVITIES
Proceed from disposal of fixed assets

Fixed Capital Expenditure.

Net cash (used in),/from investing activities 783,815 484,000

CASH FLOW FROM FINANCING ACTIVITIES
Long term finance
Short Term Finance.

Net cash used in financing activities
Netincrease / decrease in cash and cash equivalents 2761296 (438212)
Cash and cash equivalents at the beginning of the year 8463475 5851182
Cash and cash equivalents at the end of the year 11,224,771 5,412,970

The annexed notes form an integral part of these financial stagezments.

kR ExECUTIVE

Karachi : October 30,2017




OLYMPIA SPINNING & WEAVING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2017

uN-
PAID UP REVENUE
L Neveave | | ApPROPRIATED TOTAL
1055
RUPEES
Balance as at 30-06-2016 120000000 3580053 (L214545313)  (1090.965261)
Total comprehensive income for the quarter 2078956912 20789569
ended 30° September, 2016
Transter from surplus on revaluation of
property, lant & equipment on account of 112295759 1122,958
Incremental depreciation
Balance as at 30-09-2016 120000000 3500053 (1183632786)  (1,060.052734)
“Total comprehensive income for the Period
from 01-10-2016t0 30-06-2017 (42524.760) (2524760)
Transferfrom surplus on revaluation of
property, plant & equipment on account of
Incrementaldepreciation 2876546 2676546
Realisaton of Surplus on revaluation of
property, plant & equipment on disposal
Balance s at30-06-2017 120000000 3580053  (1223281,000)  (1,099,700949)
Totalcomprehensive income for the quarter
ended September 30,2017 7077821 7077821
Transferfrom surplus on revaluation of
property, plant & equipment on account of : 27069000 27069
Incremental depreciation
Balance as at 30-09-2017 120000000 3580053 (1215932,490) _ (1,092352,438)
kR SAECUTIVE 3 CigerIVANCIAL OFFICER

Karachi : October 30,2017
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