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OLYMPIA MILLS LIMITED
(FORMERLY OLYMPIA SPINNING & WEAVING MILLS LIMITED)
(CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31,2018

RUPEES RUPEES
Unaudited Audited
EQUITY AND LIABILITIES RESTATED
‘SHARE CAPITAL AND RESERVES
Authorised capital
s 2017:13,000,000) Ordinary shares of Rs:10 —— F—
Issued, subscribed and paid up capital 120000000 12000000
Surplus on evaluationof property, plantand equipment 5 525,653,794 525920777
Unappropriated loss (08282740) __(219700947)
(@7,178.946) 73780,170)
NON CURRENT LIABILITIES
Long term financing 6 527,989.206 885,695,818
Deferred li @
CURRENT LIABILITIES
Trade and other payables 09387700
Shortterm borrowings Directors/Sponsors s5211011
Current porton of ong term financing 78300000
760724076 72898741
CONTINGENCIES AND COMMITVENTS, 7 5 -
551,636,903 81892122
ASSETS
NON CURRENT ASSETS.
Property, plant and equipment s 74469089 769,021,704
Investment Property 9 90962191 -
Long term deposit 3595162
CURRENT ASSETS
Stockin trade
Trade debts 2421201
Other inancial assets 10 34096000
Loans and advances 3690616
Income tax and sales tax refundable 10513616
Other receivables 20612782
Cash and bank balances 2276217

82610462
551,636903 584,882,122

The annexed wotes form myntegral partof this condensed interm financialinforvtion.

Kanaciz? April 2018 S




OLYMPIA MILLS LIMITED
(FORMERLY OLYMPIA SPINNING & WEAVING MILLS LIMITED)
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE NINE MONTHS ENDED MARCH 31, 2018

[ NINEMONTHS ENDED QUARTER ENDED
March 31, March a1, March a1, March 31,
| s 20\7
RUPEES luJPEEs llupzei Rupees
Revenue
Rent Income from Investment Property 36,187,672 - 12251473 -
Directly attributable Cost (3,784,537) -

32,403,135 =
Income from Paper Manufacturing Business

Sales of Paper
Cost of sales
1638361 (13,038,792) -

Gross Profi/(Loss) 34,041,496 (13,038,792 10,359,205 (5.9235348)
Administrative & Fixed Cost related expenses (20,294,735 3 (7,673,410) (1,695,922
Other operating income n 141,517,139 24,022 122810454 54,132,846

121,222,404 41,280,189 115,136,044 52430904

Operating Profit 155,263,900 28,247,397 125,495,249 46513556
Finance cost (11498611 (612,492) (2856.726) (197,128)
Profit before taxation 143,765,289 27,634,906 122,638,523 6316429
Taxation:

Current (6,654,042) (2525.430) @841.816) (1.354,176)
Prior 1,489,978 1489978
Profit after taxation 136,601,224 25,109,476 121,286,685 44,962,253
Eamning per share-Basic and diluted (Rupees) 138 209 1011 375

The e notesform an integral partofthiscondensed interim financial information.

[EF EXECUTIVE _;R;OR ~  CHIEFH OFFICER

Karachi:27 April 2018




OLYMPIA MILLS LIMITED
(FORMERLY OLYMPIA SPINNING & WEAVING MILLS LIMITED)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED MARCH 31, 2018

March March 31 March 31, March 31,
2018 2017 2018 2017

RUPEES RUPEES Rupees Rupees
Profit for the period after taxation 136,601,224 25109476 14962253
Other comprehensive income/(loss) fo the nine months
ended March 31, 2018 )
Total comprehensive income for the nine months
compolssotingsse KRR ENERY 136601224 2109476 121,286,685 4496225

ended March 31, 2018 R e D

The annexed oles forns an integral part of this condensed interim financial infornition.

@ -u;&
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OLYMPIA MILLS LIMITED

(FORMERLY OLYMPIA SPINNING & WEAVING MILLS LIMITED)

CONDENSED INTERIM STATEMENT OF CHANG!

ES IN EQUITY

FOR THE NINE MONTHS ENDED MARCH 31, 2018

Balance as atJuly 1, 2016
Capital Reserved
Total comprehensive profit for the nine months
ended March 31,

Reversal of Revalu:

Surplus

Transfer rom surplus on revaluation of property
& equipment on account of incremental depres
for the nine months ended March 31,2017.

; plant
tion

Balance as at March 31,2017

s oo loss o the period
from April 0, 2017 1o June 30,2017

Reversal of Revaluation Surplus
Transfer from surplus on revaluation of

property, plant and cquipment for the period April 01,
2017 to June 30, 2017 on account ofincremental
depreciation

Balance as at June 30,2017
“Total comprehensive income for the nine months
ended 31 March, 2018

Transfor from surplus n revaluation of

property, plant and equipment on account of
incremental depreciation

Balance as at Masch 31,2018

CHTEF EXECOTIVE

Karachi:27 April 2018
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OLYMPIA MILLS LIMITED.

(FORMERLY GLYMPIA SPINNING & WEAVING MILLS LIMITED)
CONDENSED INTERIM CASH FLOW STATEME
FOR THE NINE MONTHS ENDED MARCH 31, 2018

CASH GENERATED FROM OPERATION
Loss beore taxation 193765289 P
Adjustmentfo non cash charges and aths s
Depreciaion
Finance cost
(Gain)on Extinguishment of debt
(Goinyosson disposa o ied assets
Lisbiltes no longer payable
Devaluation offxed assets
Grataity

Operating Profit efore working capitl hanges
incresse)decrease in current asses:

Stocks, storesand spares

Trade debts

Loan and advances

Sales o

Long erm deposit

Other recevables

T Gogsen
crease/(Decresse) in curcent ablities

Trade and other payables 5418695) @546
Cash generated from operations 17286107 s
Tavespaid
Finance cos pad

() G070

Net cach generatd from operatig activiies 9508513 205660

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of propery, phntand equipment
Fined Capital Investment

Investment under Capial resrve.

w00
0230
sz

Net cash generate from  (used i) nvesting acivites S0 [y
CASH FLOW FORM FINANCING ACTIVITIES
Long term inance
Short term finance.

Net cash generated from fnancing activ G077 [
Netincrease in ash and cash equivalerts w2 Ty
Cash and cash equivalents at the begining of the period 463,475 s8R
Cash and cash quivalnts t the en o the period 776217 9777566
ExECCTIvE CHIEF FIY; FRCER

Karachi 27 April 2018




OLYMPIA MILLS UMITED
(FORMERLY OLYMPIA SPINNING & WEAVING MILLS LINUTED)
£ CONDENSED INTERIM FINANCIAL STATEMENT

FORTHE NINE MONTHS ENDED MARCH 31, 2015

1. LEGALSTATUS AND NATURE OF EUSINESS
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63 Bank

L. CTerm Finance
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§ PROPERTY PLANT AND EQUIPMENTS.
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91

TMARSLZ018 MAR31L2017
RUPEES RUPEES
INVESTMENT PROPERTY
agreements.
OTHER FINANCIAL ASSETS

OTHER OPERATING INCOME

Return on Bank Term Deposits Others
Return on Bank Term Deposits SC15

Reducton invalue of Plant & machinery akenover by bank.

Gain on disposal offixed assets
Lease income of Land building & Machinery
Rental Income

Gain on Extinguishment of debt Soneri Bank Lid
principal

Markup.

Trading Income

Lisbiliies No Longer Payable - Creditors

@ [ mae|
- 2855
BT

10056
- (936545)
615949
8219577
Tesss
64
1

Plant & Machinery

TRANSACTIONS WITH KELATED PARTIES

and Clause 86-a(i) of Pat IV o Second

PurchaseofElcticty a1125 o

Rentincome 252 829650

Purchase ofmachinery 55000
13079 s

EVENT AFTER THE BALANCE SHEET DATE:

'DATE OF AUTHORISATION FOR ISSUE:

hese i v v

GENERAL

Figures have been rounded off 1 te nearest rupes,

cubr execOmIve DIRECTOR i FCER
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