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1111c !‘Hr:-ﬂr-n have pleasure in presenting their un
For nine months period ended March 31 2025 nre

Income

Direct Operating Expenses

Gross Profit

Administrative & peneral expenscs
Other Income

Other Expenses

Operating Profit
Finance Cost

Profit before taxation
Taxation:

Current

Prior

Net Profit after taxation

Earning per share-Basic and diluted

Financial Results

The financial results for the nine month period ending March 31, 2025, reflect a net profit after tax of Rs. 21.327 million. Revenue from the
business decreased by Rs. 9.847 million, primarily due to reduced demand for income from amenities, utilities, and other services.
Correspondingly, costs associated with these services also decreased. We remain optimistic that the Company will achieve improved profitability
in the future as the financial and economic conditions of the country continue to stabilize. The Directors and Sponsors remain steadfast in their
commitment to supporting the Company's growth and long-term sustainability.Despite these challenges, the Company continues to manage it

OLYMPIA MILLS LIMITED

DIRECTORS REPORT
-nudited nccounts of the Company for nine months ended March 31, 2025, Financial resuliy

NINE MONTHS ENDED

QUARTER ENDED

March 31, March 31, March 31, March 1,
2025 2024 2025 2024 —‘
RUPEES RUPEES Rupees Rupees
80,324,680 90,172,227 26,314,059 30,837,691
(30,584,852) (38,363,249) (9,740,864) (13,429.401)
49,739 818 51,808,978 16,573,195 17,408,290
(18,151,381) (18,029,976) (5,443,108) (5,979.252)
3,903,400 3,804,535 1,252,066 1,373,704
(610,489) - (187,852) -
(14,858,470) (14,225.441) (4,378,894) (4,605,548)
34,881,357 37,583,537 12,194,301 12,802,742
(2,485,486) (5,294,196) (B46,868) (1,101,403)
32,395,871 32,289,341 11,347,43) 11,701,337
(14,568,709) (13,513,542) (4,920,059) (4,859,984)
3,300,305 - s L
(11,068,404) (13,513,542) (4,920,059 (4,859,984)
21,327,467 18,775,799 6,427,374 6,841,353
1.78 1.56 0.54 0.57

cash flows efficiently, retain its customer base, and maintain its workforce while ensuring timely servicing of financial obligations.

By the grace of Allah the Almighty, the Company has paid off entire loan from Asker Bank Limited and become external debt-free,

FUTURE PROSPECTS

The directors are pleased to announced that the Company has entered into a contract to setup a IMW OfF off grid Solar power system 1o enable
green energy initiative . I would like to place on record the Co-operation shown by our Bankers specially Askari Bank Ltd for their support and
without their co-operation, the present results could not have been achieved. The loyalty and devotion of the Staff members and the workers

towards the Company is also one of the factors for achieving the present results.

For and on behalf of

Karachi: 25" April, 2025

*Chiefl Executive is out of city
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized eapital

13,000,000 Ordinary shares of Rs.10 each.
Issued, subscribed and paid up capital
Revenue Reserve

Loan from directors mnd others

Revaluation surplus on Property, Plant and Equipment
TOTAL EQUITY

LIABILITIES

NON CURRENT LIABILITIES
Long term financing

Deferred Habilities

CURRENT LIABILITIES

Trade and other payables

Shart-term borrowings

Taxation-net

Current portion of - long term financing
TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY & LIABILITIES

ASSETS

NON CURRENT ASSETS
Property, plant and equipment
Investment Property

Lang, term deposit

CURRENT ASSETS
Trade debts

Short Term Investment
Loans and advances
Other receivables

Cash and bank balances

TOTAL ASSETS

The annexed notes form an integral part of these condensed interim financinl information,

IRE

(UNAUDITED) (AUDITED)
MARCH JUNE
PINEES 31, 2025 30, 2024
RUPEES RUPEES
130,000,000 130,000,000
120,000,000 120,000,000
(653,853,403) (675,180,870)
06,884,332 68,450,332
525,238,488 525,238,488
88,269,417 38,507,950
5 _ .
1,979,848 1,620,448
1,979,848 1,630,448
96,179,712 95,397,212
409,375,081 420,445,081
1,295,847 1,144,745
119,888,598 152,747,940
626,739,230 660,734 978
&
716,988,504 709,863,376
29,302 403 7,017,659
609,508,207 617,990,212
10,944,118 10,916,702
649,754,729 635,924,573
5,320,503 11,785325
25,796,000 25,796,000
393,461 351,434
24,422 440 25,592,747
11,291,971 10,413,297
67 233,775 73,938,803
716,968,504 709,863,376
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

NINE MONTHS ENDED QUARTER ENDED
1, : March 31, March 31,
NOTES March 3 March 31
2025 2024 2025 2024
RUPEES RUPEES Rupees mupeeE
Income 80,324,680 90,172,227 26,314,059 30,837,691
Direct Operating Expenses (30,584,852) (38,363,249) (9,740,864) (13,429,401)
S Sl 49,739,828 51,808,978 16,573,195 17,408,290
Administrative & general expenses (18,151,381) (18,029,976) (5,443,108) (5,979,252)
Other Income 8 3,903,400 3,804,535 1,252,066 1,373,704
Other Expenses (610,489) - (187.852)
(14,858,470) (14,225,441) (4,378,894) (4,605,548)
Operating Profit 34,881,357 37,583,537 12,194,301 12,802,742
Finance Cost (2,485,486) (5,294,196) (846,868) (1,101,405)
Profit before taxation 32,395,871 32,289,341 11,347,433 11,701,337
Taxation:
Current (14,568,709) (13,513,542) (4,920,059) (4,859,984)
Prior 3,500,305 - -
(11,068,404) (13,513,542) (4,920,059) (4,859,984)
Net Profit after taxation 21,327,467 18,775,799 6,427,374 6,841,353
Eaming per share-Basic and diluted 1.78 1.56 0.54 0.57
The annexed notes form an integral part of these condensed interim financial information,
@\ ‘/)r
DIRECTOR RE R CHIE CIAL OFFICER
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OLYMPIA MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

NINE MONTHS ENDED QUARTER ENDED
March 31, March 31, March 31, March 31, ol
2025 2024 2025 2024
RUPEES RUPEES Rupees Rupees
b0 s peciod s wexation 21,327 467 18,773,799 6,427,374 6,841,353
Other Comprehensive income : -
Total Comprehensive Income 21,327,467 18,775,799 5427374 6,841,353
The annexed notes form an integral part of these condensed interim financial information.
@? CHIEF Al OFFICER
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CONDENSED 1
FOR mﬁiﬁfmﬁfgg CASH FLOWS (UNAUDITED)
ED MARCH 31, 2025
31 March-2025 31 March-2024
CASH FLOWS FROM OPERATING ACTIVITIES RUPEES RUPEES
Profit before taxation
Adjustment for non cash charges and other items: ni i oo
Depreciation
Finance cost 9,197,261 9,088,966
Provision for Gratuity 2,485,486 5,294,196
339,400 240,000
Operating Profit before working capital changes Eﬁ:: :'::::]:
(Increase)/decrease in current assets: i |
Trade debts
6,455,422 (2,968,937)
i (42,027) 30,500
i 229,110 (734,311)
DS Taoalyaking 1,170,305 (304,634)
7,812,810 (3,977,382)
Increase/(Decrease) in current liabilities:
Trade and other payables 782,300 10,860,341
Cash generated from operations 53,033,330 53,795,462
Taxes paid (11,146,412) (9,221,241)
Finance cost paid (2,485,486) (9,316,740)
(13,631,898) (18,537,981)
Net cash generated from operating activities 39,401,432 35,257,451
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for Capital work in progress (23,000,000) -
Investment property under construction - (6,132,770)
Long term deposit (27,416)
Net cash (used in) investing activities (23,027.416) (6,132,770)
CASH FLOWS FORM FINANCING ACTIVITIES
Long term finance (32,859,342) (28,487,501)
Loan from directors & others 28,434,000 (133,480,000)
Short term borrowings (11,070,000) 130,990,000
Net cash (used in) financing activities (15,495,342) (30,977,501)
Net (decrease) / increase in cash and cash equivalents 878,674 (1,852,790)
Cash and cash equivalents at the beginning of the period 10,413,297 10,489,433
Cash and cash equivalents at the end of the period 11,291,971 8,636,643
The annexed notes form an integral part of these condensed interim financial information.
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(a)

()
(i)

(b)

3a

4.1

OLYMPIA MILLS LIMITED

: THECONDENSID INTERIM PINANCIAL STATEMENTS (LUNAULIITEL)
FOICTHE NINE MONTHS ENDIND MARCH 31, 2028

THECOMPANY AND 114 OPFERATIONS
RTATUS & NATURD OF BuisNigy

NOTIS TO AND FORMING PART OF

The company was Incarparated in Pakistan as
Companies Act, 2007), and lts shares are ¢
company's lixed assets. The reglsiered off]

W prublic limited company on Octaber 28, 1960 under the Companies Act, 1913 (Now the
putited on the Pakistan Siock Exchange. The principal line of business s renting/ leasing ol
ew of the company In situsied st H-23/3, Landhi Industrial Area , Landhi Karachi

The company has varmed o profit during period
19726 million) and as of tha date, reportod

milllon) The current Nabilitles excooded s cur
al that date,

of & malerial

ended March 31, 2008 of Rupees 21.327 million (June 30, 2024: Profit of Rupees
nccumulated losses of Rupees 657433 million (June 30, 2024 Fupess 678 760
rent assels by Hupees 850,508 milllon (June 30, 2024: Rupees 595 .7%6 milllon) as
These conditlons along with adverse key financlal ratlos and legal cases against the eampany indicate the exdstence
uncertalnty which may eant slgnificant doubt about the eompany’s abllity 1o continue as a going concern. However
management assesses the rollability of going concern assumption In preparation of these financlal staterment and concluded that it s
sl in golng concern due 1o settlement of nearly all bank borrowing, Inflows of positive cash flows from business, settlement with
creditors and support from directors/sponsor. To furiher improved the financial obligations repayment timings, the directors of the

Company allow the repayment of thelr loan al Its discretion , Accordin gy, these financlal staternents have been prepared on going
concern assumption.

BASIS OF PREPARATION
Statement of compllance

These condenned Interdim financial statements have been prepared In accordance with the accounting and reporting g

as applicable In Pakistan for interim financial reporting. The sccounting and reporting standards as applicable In Pakistan
for Interlm financlal reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financlal Reporting, Issued by the International Accounting Standards Board

(LASH) as notified under the Companles Act, 2017 and

Provisions of and directives lssued under the Companles Act, 2017,

Where the provislons of and directives Insued under the Companles Act, 2017 differ with the requirements of LAS 34, the provisions of
and directives lssued under the Companles Act, 2017 have been followed,

This condensed interim financial statement ls unsudited and ls being submitied to the sharcholders as required under Section
237 of the Companles Act, 2017.This condensed interim financial statement does not contain all the Information required for a
complete set of financlal statements and should be read In conjunction with the published audited financial stalements of the company
for year ended 30 June 2024,

MATERIAL ACCOUNTING POLICIES INFORMTION

The accounting policies and methods of computation adopted for the preparation of the financial statements for the quarter ended
March 31, 2025 on the same as those applied In the preparation for the annual audited statement for the year ended June 30, 2024.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of thls condensed Interim financial Information in conformity with approved sccounting standards requires
management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets
and liabilities and Income and expenses, Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognized
prospectively commencing from the period of revision,

Judgments and estimales made by management In the preparation of this condensed interim financial information are the same as
those that were applied Lo the financial statements as at and for the year ended 30 June, 2024.

The Company’s financial risk management objectives and policies are consistent with those disclosed in the financial statements as at
and for the year ended 30 June 2024,




OLYMPIA MILLS LIMITED
NOTES TO
AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

(UNAUDITED) (AUDITED)
March June
Maotes
5  LONG TERM FINANCING 2025 2024
From banking
Term Finance
Askari Bank Lid, 51 =
Frozen Markup : _
Askari Bank Lid. 51 119,888,598 119,588,598
119,888,598 119,688,598
Deferred Markup
Askari Bank Lid. 32859342
. 32,859,342
119,888,598 152,747,930
Less: Curreni maturity
Principal = -
Deferred Markup - (32,859,342)
Frozen Markup (119,888,598) (119,888,598)
(119,888,598) (152,747 ,940)
5.1 Askari Bank Lid. (Term Finance) —
The Company has repaid all the principal & markup loan amount. The markup will be accrued at cost of funds of the Bank. All the
frozen markup of Rs 119.888 million will be waived as the Company has consistently made all required payments promptly
and on schedule. The loan is secured by first pari passu charge by way of mortgage of Rs 150 million over Company land and
building, ranking charge of Rs 40 million over receivables and personal guarantee of three directors.
6 CONTINGENCIES AND COMMITMENTS
There have been no significant change in Contingencies & Commitment since the last Audited financial statements.
7 ACQUISITION AND DISPOSAL OF FIXED ASSETS
(UNAUDITED) (AUDITED)
March 31, 2025 June 30, 2024
Addition Disposal Addition Disposal
Rupees Rupees
Investment Property- Building - - 22,624,823
Capital work in progress-Plant & machinery 7.1 23,000,000 - - -
Total 23,000,000 : 22,624,823 =
7.1 CAPITAL WORK IN PROGRESS- (OFF GRID SOLAR POWER SYSTEM)

I Supoli 23,000,000

e —————————

This relates to advance to supplier for 1 MW Off Grid Solar Power System at the estimated cost of around 50 million. Initially the

Company opted for 750 MW system but after final evaluation of the project location and price negotiation for 1 MW system, the cost
was further reduced.

= K"
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OLYMPIA MILLS LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

OTHER INCOME

Return on Bank Term Deposits-Others

TRANSACTIONS WITH RELATED PARTIES

Purchase of Electricity (Olympia Power Generation(Pvt) Ltd)
Rent Income (Olympia Power Generation{Pvt) Ltd)

Loan (Olympia Power Generation (Pvt) Ltd)

Utilities & Amenities (Olympia Power Generation(Pvt) Lid)
Utilities & Amenities (Super Packages (Pvt) Ltd)

Rent Income (Super Packages (Pvt) Ltd.)

Loan from Directors & Others

All transactions have been carried out at arm’s length.

EVENT AFTER THE STATEMENT OF FINANCIAL POSITION DATE:
There were no material event that occurred after balance sheet date.

DATE OF AUTHORIZATION FOR ISSUE:

March March
2025 2024
3,903,400 3,804,535
3,903,400 3,804,535
A 5,870,932
662,526 662,526
(11,070,000) 130,990,000
648,645 946,641
4,140,428 3,003,558
1,796,850 1,796,850
28,434,000 (133,480,000}
24,612,449 9,790,507

These financial statements were authorized for issue on 25™ April 2025 by the board of directors of Uit company.

GENERAL

Corresponding figures have been rearranged and reclassified, whenever necessary, for better presentation and disclosure.

e &)

DIRECTOR
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